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Financing for the Vicat Sagar greenfield cement plant 
in India

Paris La Défense, 24 June 2010: The Vicat group (NYSE Euronext Paris: 
FR0000031775 – VCT) has announced the finalisation of financing for the Vicat 
Sagar greenfield cement plant in India, a project conducted in partnership with Sagar 
Cements Limited, and in which the Vicat group holds a majority shareholding.

This cement plant will have a cement capacity of 5.5 million tonnes p.a., based on 
two clinker production lines, each with a daily capacity of 6,000 tonnes. The first of 
these, which will have an annual capacity of 2.75 million tonnes of cement, is due to 
enter service in 2012.

This financing, which was arranged by International Finance Corporation (IFC), a 
subsidiary of the World Bank, amounts to €195 million. It includes an initial tranche of 
€140 million arranged by IFC with the support of three development financing 
institutions, namely DEG, FMO and Proparco, and a second €55 million tranche 
syndicated by IFC with Crédit Agricole CIB, Crédit Industriel et Commercial, Natixis 
and Société Générale. The maturities of the two tranches are respectively 11 and 8 
years.

Guy Sidos, Chief Executive Officer of the Vicat group commented: “We are 
pleased to have completed the financing, with the support of all the partner financial 
institutions, for our Vicat Sagar greenfield cement plant in India on terms that the 
Vicat group considers to be favourable. The financing raised demonstrates the 
quality of our project and the Indian market’s very strong potential.”

Dimitris Tsitsiragos, IFC’s Director of Global Manufacturing & Services, stated: 
“IFC is pleased to support the construction of the Vicat Sagar cement plant. The 
project will generate direct and indirect employment, and contribute to the adoption of 
best industry practices in terms of energy efficiency and control of emissions.”
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DISCLAIMER

This presentation may contain forward-looking statements. Such forward-looking statements do not 
constitute forecasts regarding results or any other performance indicator, but rather trends or targets.
These statements are by their nature subject to risks and uncertainties as described in the Company’s 
annual report available on its website (www.vicat.fr). These statements do not reflect the future 
performance of the Company, which may differ significantly. The Company does not undertake to 
provide updates of these statements.
Further information about Vicat is available at its website (www.vicat.fr).

ABOUT THE VICAT GROUP

The Vicat group has around 6,700 employees working in three core divisions, Cement, Concrete & 
Aggregates and Other Products & Services, which generated consolidated sales of €1,896 million in 
2009. 
The Group operates in eleven countries: France, Switzerland, Italy, the United States, Turkey, Egypt, 
Senegal, Mali, Mauritania, Kazakhstan and India. Nearly 56% of sales are generated outside France.
The Vicat group is heir to an industrial tradition dating back to 1817, when Louis Vicat invented 
artificial cement. Founded in 1853, the Vicat group now operates three core business lines: Cement, 
Readymix Concrete and Aggregates, as well as related activities.

http://www.vicat.fr/

